MEDICALTHERAPIES O

ASX ANNOUNCEMENT
Resignation of Joint Company Secretary
10t October 2008, Sydney, Australia

Mr. Derek Bolling has resigned as Financial Controller and joint Company
Secretary of Medical Therapies Limited, effective immediately.

The Board expressed their thanks to Mr. Derek Bolling for his hard work and
dedication over the past 18 months and wished him well in his future
endeavors.

About Medical Therapies Limited (ASX: MTY):

Medical Therapies Limited is a biotechnology company listed on the Australian Stock
Exchange. The Company is the owner of the largest intellectual property portfolio
around midkine, including several therapeutic uses of the protein and a large number
of anti-midkine antibodies and nucleotides. Midkine is a native protein expressed
during early cancer formation as well as at the onset of inflammatory processes.
Midkine is a significant therapeutic and diagnostic target and Medical Therapies is
committed to the commercialisation of these exciting drug candidates. In addition
to its in-house therapeutic program Medical Therapies is actively seeking partnership
opportunities for its non-core therapeutic and diagnostic assets.

For further information visit www.medicaltherapies.com.au or contact:

Maria Halasz
CEO
M +61 416 008 413

Investment in biotechnology companies

There are a number of inherent risks associated with the research, development and
commercialisation of pharmaceutical products. Investment in companies specialising in these
activities carry specific risks which are different to those associated with trading and
manufacturing businesses. As such, these companies should be regarded as highly speculative.
Medical Therapies recommends that investors seek professional advice before making an
investment in its shares.

Forward-looking statement

This Announcement may contain forward looking statements regarding the Company’s
business and commercialisation objectives. These statements should be viewed as “at risk” and
they are subject to the technical and commercial risks associated with companies engaged in
developing pharmaceutical products. Although Medical Therapies may not publish changes
to forward looking statements it will release all material information to the market in a timely
manner.
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